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Chicago, IL — March, 2008

Prospect City announced it has been asked to assess internal
processes and systems ahead of its plan to build a proprietary
database technology based on its popular Velvet Search Management
System for HNCL Search. HNCL SEARCH (Hodge / Niederer / Cariani /
Lindsay) is a leading search firm specializing in senior executive and
board level searches across all industries. The firm currently employs
over 20 executive recruiters in several offices, including San Francisco
and Atlanta.

Prospect City is providing an assessment and analysis of the firm’s
internal processes in operations and search execution in order to
identify areas of improvement. “As a search industry veteran of 25
years, | can say without hesitation that this is one of the finest group
of professionals to serve. Their service is impeccable today, and to
invest in efforts to improve even more demonstrates their desire to be
the best choice for prospective clients.” The project is expected to
evolve to include a custom database designed exclusively for the firm
to meet the needs of their best-practice processes. It is expected the
project will be completed within 75 days.

“We are pleased this organization has selected Prospect City to build
and support its central database. While the firm had many discussions
with leading software providers such as Cluen, Dillistone, Bullhorn and
more, we were confident our system’s advantages would stand out.
The combination of our unique, focused industry expertise coupled
with our technology’s adaptive customization means the technology
will remain in-step with their growth, resulting in a sound, long-term
investment — rare in the software industry.” added Stein.

Prospect City is an infrastructure services provider to executive
recruiting firms and corporate recruiting functions within large
organizations. The company provides technology (database, VolIP
phone systems, IM, websites and email) along with research,
administration and accounting services to executive search firms.
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